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Reduction in absolute emissions against the 2019 baseline.

Previous target/aim set in 2020.

The previously reported aim 3 figures have been recalculated in accordance with the expanded sales boundary (now the average carbon intensity of sold energy products*), methodology improvements for power, and updated carbon intensity factors and physical/chemical properties, and so differ
from those presented in the 2019-2021 bp Annual Report and Form 20-F, sustainability report and ESG datasheet. For more detail on how this metric is calculated see the basis of reporting.

Reduction in the average carbon intensity of sold energy products* against the 2019 baseline

The methane intensity for these years is calculated using our existing methodology and, while it reflects progress in reducing methane emissions, will not directly correlate with progress towards delivering the 2025 target under aim 4.

The 0.20% methane intensity target is based on our new measurement approach, which we aim to have in place across the relevant operations by the end of 2023. The 50% reduction we are aiming for is against a new baseline which we plan to set based on that new measurement approach.
Values have been restated to align with transition growth investment .

In 2022 capital expenditure against aim 5 activities (transition growth investment) increased from $2.4 billion on an equivalent basis in 2021 ($2.2 billion based on previous aim 5 low carbon investment metric). Most of this spend related to investments in biogas, EV charging, offshore wind, power
and convenience.

2025 target has been updated from $3-4 billion (in low carbon activity investment %) to $6-8 billion in transition growth investment and 2030 aim has increased from ~$5 billion to $7-9 billion respectively.

Average carbon intensity of our sold energy products. As explained on page 26, aim 3 emissions can be thought of as combining elements of bp Scopes 1,2 and 3.

For terms with  refer to the glossary on pages 59-60.
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